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PANIT JAWAHARLAL NEHRU COLLEGE OF AGRICULTURE AND RESEARCH
INSTITUTE, SERUMAVILANGAI, KARAIKAL

No:425/PJN/E2/GPF-EPF/2023/027 Dt. 29.05.2025

CIRCULAR
Sub: PJN — Estt — Report of the GPF-EPF Committee —
Circulated for information of all the staff — Reg.
% % %
A Committee has been constituted for the purpose to study and analyse
the possibility of providing interest to those subscribers joined after 01-01-2004
in the GPF Scheme, present position of GPF funds and to suggest appropriate
ways and means for the future course of operation of GPF account without any
issues, vide order of even No. dated 25-01-2023.
After going through all the aspects, the Committee followed the
following computational methodology for arriving at equal and uniform interest
rate to all subscribers:

# Month wise subscription, repayment of loans, advance and part-withdrawal
drawn by all the suibscribers were computerized for all the years starting from
April 1999 to March 2024.

# Applicable and GOI announced Interest rates from time to time for all the
years from 1999 to 2020 was made applicable to those subscribers joined on or
before 31-12-2003, for the Interest Bearing Balance and added to the principal
amount of the subsequent year.

# Capital surplus as provided by the internal audit statement for the year 2022-
23 and the capital surplus computed for the year 2023-24 was equally shared as
interest to the unoffered subscribers for the Interest Bearing Balance amount
computed every year.

# Interest rate of 6% on the yearly Interest Bearing Balance to those subscriber
received on or after 01-01-2004 until 31-03-2020 and 4.25 % on the yearly
Interest Bearing Balance for the present GPF subscribers for the year 2023-2024
is recommended

# Interest holiday was declared to all the subscribers for the years 2020-21,
2021-22 and 2022-23.

The committee report is displayed at the office of the Dean for
information of all the staff of this Institution. As scuh all are requested to go
through the report and to furnish their objections if any to the undersigned on
or before 10-06-2025.

If no objection is received within the due date, necessary action will be
taken to release the Interest to the subscribers as arrived at by the committee.
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To
1. All the Heads of Department — with a request to circulate among the
staff members
~"The Professor and Head, Dept. of Agrl. Economics and Extn. — with a
request to upload in the PAJANCOA website.
3. Deputy warden — Hostels
4. Staff Advisor/PA/Notice Board/Supdt.(E)



